PHC: Annual General Mandate 2015
On 18/04/2015, Phuc Hung Holdings Construction JSC announced annual General Mandate 2015 as follows:

1. Approve the reports of Executive Board, BOD and Supervisory Board of 2014

* Operating result:

Unit: VND million

	No.
	Targets
	Plan for 2014 at Holding Company
	Exercised in 2014 at Holding Company

	
	
	Revenue
	Profit
	Revenue
	Profit

	I
	REVENUE – PROFIT
	710,000
	38,569
	387,496
	27,358

	1
	Construction business
	700,000
	29,356
	379,877
	24,877

	2
	Real estate business
	8,000
	1,225
	4,552
	50

	3
	Trading equipment and other business
	2,000
	1,000
	3,067
	1,573

	4
	Incomes from investment
	
	6,988
	
	858

	II
	EXPENSE
	
	30,482
	
	21,574

	1
	General management expense
	
	12,500
	
	12,584

	2
	Financial expense
	
	15,500
	
	8,990

	3
	Allowance
	
	2,482
	
	

	III
	Profit before tax
	
	8,087
	
	5,784


2. Approve the audited FS of Holding Company and audited Consolidated FS

3. Approve the plan on distributing profit of 2014

Unit: VND

	Total profit after tax 
	4,461,637,972

	Dividend payment (4%)
	4,355,990,800

	Remaining profit (undistributed)
	105,647,172


4. Approve the operating plan for 2015
* Operating plan for 2015

Unit: VND million

	No.
	Targets (Holding Company)
	Revenue (VND)
	Note

	I
	Net revenue 
	1,003,000
	

	1
	Constructions operation
	1,000,000
	

	2
	Trading equipment 
	3,000
	

	II
	Gross profit
	42,000
	(1)

	1
	Constructions operation
	40,000
	

	2
	Trading equipment 
	2,000
	

	III
	Incomes from investment
	7,446
	(2)

	IV
	Business management expense
	19,500
	(3)

	V
	Financial Expense
	14,000
	(4)

	VI
	Profit before tax
	15,946
	(5) = (1) + (2) – (3) – (4)

	VII
	Profit after tax
	12,822
	

	
	Profit/equity
	11.7%
	


5. Approve the remuneration for BOD and Supervisory Board of 2014: VND 200,500,000

6. Approve the remuneration for BOD and Supervisory Board of 2015 (expected) as follows:

- Fixed remuneration: VND 500,000,000

- If the operating result exceeds the plan, the Company will extract 30% of exceeded profit after tax (Including BOD 15%, Supervisory Board 15%)
7. Approve the selection for auditor for the FS 2015 of the Company

8. Appoint Mr. Nguyen Quang Vinh to be member of BOD

9. Elect Ms. Tran Thi Thuc Anh to be member of Supervisory Board to replace Ms. Nguyen Thi Thu Thuy (resigned)

10.  Approve the plan on issuing shares to increase Charter capital as follows:

a. The issuance:


- Issuer:




Phuc Hung Holdings Construction JSC
- Name of share:



Phuc Hung Holdings Construction JSC
- Stock code:




PHC

- Type of share:




Common share

- Par value:




VND 10,000/share

b. Issuing plan

* Issuing shares for existing shareholders

- Eligible buyers:



Existing shareholders

- Number of shares expected to be issued:
5,444,988 shares

- Issuing rate:
2 : 1 (shareholders are entitled to purchase an additional share for every 02 shares they own)

- Issuing price:
not lower than VND 7,500, decided by BOD

- Source:
Capital surplus

- Time:
Expected in 2015, after SSC approves the issuing plan

- Handling fractional shares:
The number of shares will be rounded down to unit digit. the fractional shares will be distributed to other buyers.

 * Issuing shares for strategic shareholder partners 
- Eligible buyers:
Strategic investors, members of BOD, members of Supervisory Board, staff of the Company.  And strategic partners with the following criteria:
- Domestic individual or institution;
- Individual and institution who has financial potential that bring benefit to the Company
- Issuing price:
VND 10,000/share

- Time:
Expected in 2015, after SSC approves the issuing plan

- Charter capital before the issuance:
VND 109,999,770,000

- Charter capital after the issuance:
VND 250,000,000,000

- The amount collected from the issuance:
- Existing shareholders:
VND 40,837,410,000
- Strategic partners:
VND 85,550,350,000
- Total:


VND 126,387,760,000

* Depositary and additional listing:
Entire share issued from this issuance will be  deposited at Vietnam Securities Depositary Center and additionally listed on HNX

c. Use of proceeds:
Unit: VND 
	No.
	Items
	Amount of money collected from the issuance
	The minimal amount collected (expected)

	1
	Investing into subsidiaries and associates
	76,000,000,000
	40,000,000,000

	
	Real estate Specialized Company (100% capital belong to Phuc Hung  Holdings Construction JSC)
	50,000,000,000
	30,000,000,000

	
	Other subsidiaries and associates
	26,000,000
	10,000,000,000

	2
	Supplementing working capital
	50,387,760
	10,000,000,000

	
	Total 
	126,387,760,000
	50,000,000,000


* If the amount collected from the issuance is not reach the minimal amount as expected, the Company will mobilized from other sources such as borrowing from other institutions or individuals or the Company will actively use the current working capital to implement the above targets
* Authorize BOD to:

- Select a consultant for the issuance

- Select time and location after the SSC approves the issuing plan 

- Decide and implement related procedures to complete the issuance

- Handle fractional shares and unsold shares

- Select strategic investors based on the criteria approved by AGM 2015

- Actively use the proceeds collected from the issuance

- Change the Charter after the issuance

- Change the business registration certificate after the issuance
- Implement every necessary procedures for the additional depositary and listing within 30 days since the finishing date of the issuance

- Adjust and change the issuing plan according to requirement of State agents (if any)

